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Corruption, embezz/emem‘ fraud
these are all characteristics which
exist everywhere. It is regreltably
the way human nature functions,

whether we like it or not. What
successful economies do is keep it
1‘0 a minimum.

- Alan Greensparn
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i -t Investigate evolving structure and Tl
o content of financial advice to US b
investors |

- Time period : early 20th century to
o o3 the birth of the Internet
BT P

i ,.,ﬁm W IR
1AL = ki ii?}ur"rﬁw{hf "Im.?‘-g—f’ i
i ng rfoted W el o epny -"P

bcakan (ka0 Ju
TS i g “ r’.&.-.."*?itm&'mm?_;b ‘i"““
i s "”f B Sy o e el

Lk "'Jdu-‘h ar.{ A

J-w.r—,l v rFa,..*

ot s
R L L e L B e T
y . L ey | - . TR

o{r- ndirgf‘b-J n-m-'n; Jﬂ



- - = | { i ¥ PN PO SRR BT 417 i das
iy ] ey T r b A efif it 7 i Q)
L T'ﬂ X s, e g SO I IR Lo Tl L LR Tamd S e i ke i Rl B i _ A
™ . ¥ e al ; } gl ter
i Sy :

A o ko el r t\f s L
Y ity : ﬂ?j\ o ﬁ‘
gl r'f'i '_4__ 1:.1_-. s e i o pem il ,q u\h _|_u|-4.¢_m .dl :1 s AR f jﬂ
el o8 o R Pt ard) wine JNT
o +-r =3 '_ ] LS A, S e -,,.?ir. T S A
s rald ; e

Initial Research Questions .. : m

-+ What was the effect of the business cycle on the
- nature of financial adviCe? -

+ How quickly were financial innovations
mtegrated into flnanCIaI advice?
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e + How, if at all, did advice almed at specific social
. .groups based on race, gender, and class dlffer?
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“Research Methods

Data Scraping and So_urceé
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Types of Data Sources

Black Newspapers

The Baltimore
Afro -American

Philadelphia
Tribune )

11

Women Magazines

Good
Housekeeping

Better Homes and

Gardens

“Chats with
Women” in Los

“Angeles Times
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Timeline of Our Sources

1500 1910 1920 1930 1540 1950 150 1970 1980 1990 2000

Town & Country =
Chicago Tribune Investors' Guide | o, ——
Wall Street Journal: "The Inquiring Investor" i
LA Times: "Chats With Women" N
Sylvia Porter s s
Chicago Tribune: "The Women's Corner" Y

William Doyle (pt 1) [ |
Philadelphia Tribune: "Your Money and You" N
Baltimore Afro-American: "Today's | nvestor” |

Wall Street Journal: "Your Money Matters" ]
William Doyle (pt 2) —

Start Date ™ Duration
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Column selection Criteria

- Represent different demographics” | .

-~ Consistently published

-- Meet our rubric for relevance
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E..,..“' A Y e ——— The Tribune Investors&#39; Guide

Chicago Daily Tribune (1872- 1922} Mar 19, 1917; ProQuest Historical Newspapers: Chicago Tribune pg. 17

=0ATribune InvestoK Cuide

ﬁ@l@gﬂﬁ lm\?&n& Answers 10 inquiries arc based upon Information which THE Tribune believes reliable, fair, and unpraudloed but
b, i s maorschens. vt nopeed s stevsio o ....'-."'..-.-.“' et beyond the exercise of care in securing such information The Tribune assumes no responsibility.ll
Inguiries must bear the signature and address of writer in order to receive, attention, Answers thought to be of
public interest icillbe published. If an answer is not of general interest it will be mailed closed. Address Guide.
with which -it proposes to'equip/MiRhd ° and repair curs apd. later, Ajhitpassenger cars. It has a
planfwhichvit'Aucs at $180,000. The d'j recto rshax'e' financed it thus far. Mow $500,000 of stock is to be offered
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Woolworth, |
AR M—The Woolworth company’s bittiness ha,'i expanded steadily for years and is still growing. As long ns this
process continues the common slock tends to increase in value. The company has issued $13000,000 of
preferred stock and $50 UiKMO0O common. Preferred dividends have‘been paid t*o date. Dividends on common
started in 1912 at the rate of 4 pgr cent, ingreas to 6 in 1913 to ” In 1915 and to § lust year In 1916, 1512 per
cent was eamed on the stock. The'report showed 10.0L cents profit on each dollar of sales, the highest late
yet shown. The latest balance sheet shows tangible assets of $33.40 under each’share of common, compared
wlth $T 59in 1912
Cmcago and Northwestem, Il
VZ E T—Chicago and Northwestern stock §='selling on a lokver level now than, formerly, first, for the same
reason that nearly all rail stocks are lower because, of Increasing costs and government regulation that does not
permit a corresponding increase of rales. A special reason for the recent tendency to sag was the fact that the
company was issuing $15250,050 new stock at par. That change, considered as an abstract mathematical
proposition, reduced the value of a 'share by about $1.75. The road s eaming at the rate of 12 or 13 per cent a
year on the increased amount of, stock.
. Railway Motor of America
e Z D H—The Rallway Motor Company of Amem:a has a patent kerosene motor
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Popular introduction of investment instruments at lower points in the stock market Li";']fA
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